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For Immediate Release 

 

MAPLETREE LOGISTICS TRUST ISSUES 

JPY9 BILLION 10-YEAR FIXED RATE NOTES  

 

Singapore, 20 December 2011 – Mapletree Logistics Trust Management Ltd., the manager of 

Mapletree Logistics Trust (“MLT”) is pleased to announce that MapletreeLog Treasury Company 

Pte. Ltd., a wholly-owned subsidiary of MLT, has today issued JPY9 billion (~S$150 million)1 10-

year fixed rate notes to a long-term financial investor. Priced at a fixed interest rate of 2.71% per 

annum, the issuance in the current financial environment underscores MLT’s strong credit standing 

and ready access to the debt capital market. 

 

The JPY9 billion notes are issued under the existing S$1 billion Multi-Currency Medium Term Note 

(“MTN”) Programme and will mature on 20 December 2021. The notes are priced at a spread of 

1.7% above the current 10-year JPY swap rate. The notes are unsecured and have been assigned 

a rating of Baa1 by Moody’s, the same rating as the corporate family rating of MLT. A copy of the 

Moody’s press release is attached for information.  

 

The proceeds from the note issuance will be applied towards the refinancing of its JPY loans.  Post 

refinancing, the proportion of MLT’s debt due in 2012 is reduced to about 7% of total debt. The 

note issuance has also improved the debt maturity profile and diversified the funding sources of 

MLT. 

 

Mr Richard Lai, Chief Executive Officer of the Manager said, “The success of this issuance is a 

strong endorsement from our investor, a leading life insurance corporation, of MLT’s financial 

stability and resilience. We are pleased to have secured long-term funding at such a competitive 

rate especially given the current volatile global capital market environment.”  

 

                                                
1
 Based on the exchange rate of JPY60:S$1 
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MLT has also recently entered into a 5-year bank loan agreement to refinance about JPY1.4 billion 

of loans (approximately 2% of overall debt) due in 2012. Taken together with this note issuance, 

MLT’s average debt duration has improved from 3.7 years2 to 4.5 years, with a more balanced debt 

maturity profile.  In particular, the proportion of debt due in 2012 has been reduced from 14%2 to 

7%.  Given that MLT has sufficient liquidity from its available credit facilities to meet the remaining 

debt due next year, the Manager believes that MLT’s near term refinancing risks has been 

effectively managed.   

 

Debt maturity profile –  

Before Refinancing 

Debt maturity profile –  

After Refinancing 
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Mr Lai added, “As part of proactive capital management strategy, we are constantly evaluating 

various funding sources to achieve a well balanced debt maturity profile and the most optimal  

                                                
2
 Pro forma position as disclosed in MLT’s 3Q2011 Results Presentation 
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capital structure. We believe that given MLT’s balance sheet resilience and strong operational track 

record, we will continue to make good progress on this front.”  

 

=== END === 

 

 
 
About Mapletree Logistics Trust (MLT) 

 

MLT, the first Asia-focused logistics REIT in Singapore, was listed on the SGX-ST main board on 

28 July 2005. MLT is also included in the FTSE ST Mid-Cap Index and the Global Property 

Research (“GPR”) General Index. MLT’s principal strategy is to invest in a diversified portfolio of 

income-producing logistics real estate and real estate-related assets. As at 30 September 2011, it 

has a portfolio of 98 logistics assets in Singapore, Hong Kong, Japan, China, Malaysia, South 

Korea and Vietnam with a total book value of more than S$3.7 billion. MLT is managed by 

Mapletree Logistics Trust Management Ltd., a wholly-owned subsidiary of Mapletree Investments 

Pte Ltd.  For more information, please visit www.mapletreelogisticstrust.com. 

 

For enquiries, please contact: 

Ms Lum Yuen May 

Senior Manager, Investor Relations 

Tel: +65 6659-3671 

Email: lum.yuenmay@mapletree.com.sg  

 Ms Amanda Chuah  

Assistant Manager, Investor Relations  

Tel: +65 6377-6838 

Email: amanda.chuah@mapletree.com.sg  

 

 

Important Notice 

This Announcement is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for units in 

MLT ("Units"). The value of Units and the income derived from them may fall as well as rise. Units are not obligations of, deposits in, or 
guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to investment risks, including the possible loss of 
the principal amount invested Investors have no right to request the Manager to redeem their Units  while the Units are listed. It is 

intended that Unitholders of MLT may only deal in their Units through trading on the Singapore Exchange Securities Trading Limited 
(“SGX-ST”). Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units. The past performance of MLT is not 
necessarily indicative of its future performance. This release may contain forward-looking statements that involve risks and uncertainties. 

Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of 
a number of risks, uncertainties and assumptions. Representatives examples of these factors include (without limitation) general industry 
and economic conditions, interest rate trends, cost of capital and capital availability, competition from similar developments, shifts in 

expected levels of property rental income, changes in operating expenses, including employee wages, benefits and training, property 
expenses and governmental and public policy changes and the continued availability of financing in the amounts and the terms 
necessary to support future business. You are cautioned not to place undue reliance on these forward looking statements, whic h are 

based on current view of management on future events. The information in this Announcement must not be published outside the 
Republic of Singapore and in particular, but without limitation, must not be published in any United States edition of any publication. 
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